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CCP GOVERRMENT LOWERS PRICES BY TWENTY PERCENT

-

" On 16 November, govermment authorities discussed problems relating to owr-
) rency refarm, aul decided that prices mmsi be bronght down in order to raise
real vages and inprove the people's standard of living, It was decided that

pricos of wtaples should ds reduced by abont 2C percent, effective immediately.

e The Trade Buresu ani Industrial Cmpany were Listructed .o bdring out a revw [rice

X o list, approved by she govermment, to be obeerved by all state entermrises. Pri-

i vate business was not involved. After the list was publighel. the state enter-

prises placed large rmounts of goods on the market as previously planned.

Yollowing are a fov sample prices (in ym):_

Hative ﬁuh carn ) - 80 per satiy >
) Fu-chou coal : 14,000 per tow
) 31& cloth ‘ 32,300 per bolt
Rioe _ , 150 per caty
Vheat _ 140 per catty ‘
. Cotton 650 per sutty
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